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LowIMPACT LEVEL:

Fiserv - Postpones Investor Conference Over
Coronavirus Concerns - New York City, New York
(US)

Fiserv announced that it will postpone its previously scheduled March 25, 2020 Investor Conference in New York City to a date
that will be determined later in the year
This change is being made due to an abundance of caution related to the coronavirus (COVID-19), and the priority Fiserv places
on the health and well-being of its investors, partners and associates
The company also announced new cost and revenue synergy targets related to the First Data acquisition which closed on July
29, 2019
The company now expects to achieve US$1.2 B of run-rate cost synergies and more than US$600 M of run-rate revenue
synergies for the five year period ending in 2024
These new goals represent an increase of US$300 M and US$100 M, respectively, compared to the originally communicated
targets
In addition to synergy benefits, the company also expects interest expense savings of more than US$250 M
Overall, the company anticipates transaction accretion to adjusted earnings per share to be in excess of 55% at full synergy run
rate
The company will provide more detail on the updated synergy targets on its first quarter 2020 earnings call
The company also affirmed its previously communicated 2020 financial outlook of 6% to 8% internal revenue growth and
adjusted earnings per share growth of 23% to 27%

Source(s)
https://newsroom.fiserv.com/news-releases/news-release-details/fiserv-postpones-investor-conference-fall-2020
https://www.businesswire.com/news/home/20200311005333/en/Fiserv-Postpones-Investor-Conference-Fall-2020
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Impact level Definitions
Impact
Level Definitions

Immediate The intensity of the event is such that disruption to business/operations is certain. Supply Wisdom recommends taking prompt action. For example, bankruptcy filings, data
breaches, unexpected curfews, strikes, power black-outs, major geo-political events etc.

High The intensity of the event is such that disruption to business/operations is highly likely to occur in the near term (within 3 months). Supply Wisdom recommends being in a
state of readiness to take quick action. For example, withdrawal of rating by ratings agencies, hostile takeover, multiple cyber-attacks, new business policies causing
significant hardship etc.

Medium The intensity of the event is such that disruption to business/operations is likely to occur in the mid-term (within 3 to 6 months). Supply Wisdom recommends reviewing current
mitigation steps and being ready to take proactive actions if and when situation deteriorates further. For example, unplanned C- level exits, suppliers caught in bribery cases,
economy slipping into recession etc.

Low The intensity of the event is such that it has a possible impact on business/operations in the long-term (after 6 months). Supply Wisdom recommends taking proactive action if
situation does not resolve. For example, lawsuits filed against suppliers, client losses, air pollution alerts issued by country’s local authorities, unexpected holidays announced
for the location etc.

Informational The event is pertinent information but does not have a risk element associated with it. For example, launch of new solutions, partnerships signed, industry outlook, positive
changes in government policies, announcements regarding launch of software parks/free trade zones/special economic zones etc.
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